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SHIPPING RATES & BUNKERS ( 9:30 am ET) Thursday, March 12, 2020
Spot TCE earnings for vessels using compliant fuel (no scrubbers)
DIRTY TANKER (KT - $/day) Voyage Spot TCE earnings 2020 avg. rate 10 day trend DEVELOPMENTS
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I Greek fleet reduces in number of ships, increases in tonnage.
Reflecting the trend towards renewing their fleets with larger
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rate rate
N |160M3 Tri-fuel diesel electric (West) 37,000 Flat 37,000 67,300 I VLCC rates surge as shipowners 'firmly in control'. VLCC spot
K |138-150M3 Steam turbine (West) 30,000 Flat 30,000 52,900 rates surged to the highest level since an October spike, as tanker
- )
E [160M3 Tri-fuel diesel electric (East) 37,000 Flat 37,000 60,400 owners held onto the driver's seat in a hot market.
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Spot TCE rat
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BUNKERS ($/mt) 10 day trend HSFO

I The safety of our clients and employees is of the utmost

US Gulf 373.0 — 292.0 538.5 N . .. .
importance, so we have decided to postpone event participation
Rotterdam 312.0 ~— 245.0 480.5 due to the public gathering risks associated with Covid-19. Please
Singapore 357.0 T 221.5 366.5 watch our social media channels for further updates.
COMMODITIES, ( 8:30 am CT )

E Source Unit Last price A Prior day close

N [Brent ICE $/bbl 33.56 b -2.23

E WTI NYMEX $/bbl 31.52 b -1.46

R MARKETS, ( 8:30 am CT )

G Source Last price A Prior day close EQUITIES Region/Country Last value A Prior day close

Yy |RBOB Gasoline NYMEX ¢/gal 90.72 b -20.31 M S&P 500 United States 2,541.16 b -200.22
Heating Oil NYMEX ¢/gal 115.59 * -8.21 A |FTSE 100 United Kingdom 5,314.92 * -561.60
NATURAL GAS Source Unit Last price A Prior day close | =3l DLW Germany 9,381.85 by -1056.83

R |US Henry Hub NYMEX $/MMBtu 1.81 * -0.06 K [SH Composite China 2,923.49 * -45.03

| |UK National Balancing Point ICE $/MMBtu 3.04 tb -0.06 [3ll CURRENCIES Region/Country Last value A Prior day close

Last Price A Prior day close

(N NATURAL GAS LIQUIDS Source Last Price (¢/gal) £/$ United Kingdom 1.26 % -0.02

E ($/mt) (¢/gal) s

S US Mont Belvieu Propane (Spot) NYMEX 32.94 171.59 1# 0.00 €/S European Union 1.11 * -0.01
PRICE SPREADS ($/bbl) Source Last price A Prior day close S/IPY ¥ Japan 105.18 L 0.65
ICE RBOB Gasoline/Brent Crack Spread ICE 5.67 b -5.62 $/CNY ¥ China 7.03 L 0.07
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