D Poten & Partners - Daily Briefing AW

POTEN & PARTNERS
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Aframax, 80-130 16,500 - 48.0 29.0 |I Chevron marks first oil major exiting Norway. The US oil firm will
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T MR, 42-60 13,500 — 36.0 255 Exxon, BP and Shell have scaled back their presence in the area by selling
3 2 X §
E Handymax. 30-42 12,500 -~ 330 23.0 or merging their assets in the mature region in order to concentrate on
S - growth elsewhere. The US oil major has agreed to transfer its 20% stake in

US FLAG (KT - 3/day) Voyage ek hveRctiate AR ED LoleehEnd exploration licenses in the Arctic to Norway's DNO. Chevron is also looking
Handy, 38 USG-USAC 55,965 61,479 N

to sell assets in the British North Sea in order to focus on growing US
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Reuters Oct. 10, 2018
l European environment ministers agree to 35% vehicle emissions cut by
2030. Germany had insisted on a maximum 30% cut, but agreed to strke

the deal after it won a concession to conduct an interim review of the
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- rules. Germany's position had been supported by car-producing nations
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The agreement also includes an intermediate target of a 15% reduction by
2025.
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I Gunvor sees the US as main beneficiary of new IMO shipping
COMMODITIES, ( 9:35 am ET ) regulations. The UN's IMO is imposing new rules that will ban ships from
using fuels with a sulfur content in excess of 0.5% from 2020, unless they

E Source Unit Last price A Prior day close ) ) .
N [Brent ICE $/bbl 8442 ¥ o Zre ?qU|pp?d W.Ith sc.rubbers. As a result, a demand hike for clearfer
istillates like diesel is expected to come at the expense of fuel oil.

E [ RMEX i s ¥ 0=t Gunvor's CEO said that the US will be the major overall winner.
R |Dubai (spot) Bloomberg $/bbl 83.13 [ 0.21
G PRODUCTS Source Unit Last price A Prior day close Reuters Oct. 10, 2018
y |RBOB Gasoline NYMEX ¢/gal 206.36 ¥ -1.38 MARKET ANALYSIS

Heating Oil NYMEX ¢/gal 241.55 b -0.83 I Asphalt: East Coast asphalt prices were unmoved last week, with some
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| UK National Balancing Point ICE $/MMBtu 9.36 W -0.10 East on the back of firm Project/Majors/Traders structural needs during

i i i the winter period. Discussions in the basin continued based on loadings
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PRICE SPREADS ($/bbl) Source Last price N Rl levels firmed close to mid $80s pmt Houston - Chiba via Panama last week
ICE 7.37 with the major Owner's asking level around the $85 pmt.

MARKETS, ( 9:35 am ET )
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I Qil prices slip lower as the IMF cuts its outlook, but remain supported by

EQUITIES Region/Country Last value N R concerns over supply stoppage due to Hurricane Michael.
M S&P 500 United States 2,884.43 W -1.14 I Pound hits multi-month high levels on renewed Brexit deal hopes.
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