Poten & Partners - Daily Briefing

Follow @PotenTankers on X for daily tanker
market updates
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FOTEN & FARTNERS

SHIPPING RATES & BUNKERS ( 9:30 am ET)

Spot TCE earnings for vessels using compliant fuel (no scrubbers)

Monday, July 7, 2025

rate rate

160M3 Tri-fuel diesel electric (West) 22,000 Decreasing 22,000 24,846
& |138-150M3 Steam turbine (West) 7,000 Decreasing 7,000 14,462
160M3 Tri-fuel diesel electric (East) 27,000 Decreasing 27,000 26,981
B [138-150M3 Steam turbine (East) 7,000 Increasing 7,000 15,327
[V LNG Spot Index Assessment - Baltic S{;B;d;avt)e Last Price A Prior assessment day close
N
K BLNG1g (Gladstone / Tokyo RV) 40,400 44,000 ¥ -3,600
E |BLNG2g (Sabine / UK Cont RV) 45,200 47,400 W -2,200
R BLNG3g (Sabine / Tokyo RV) 59,200 58,400 L) 800
s Spot rate
LNG Spot Index Assessmen park (p$/dav) Last Price A Prior assessment day close
Spark25S (NWS / Tianjin) 39,500 40,000 0 -500
Spark30S (Sabine Pass / Gate) 40,750 42,000 W -1,250

Spot TCE rate

LPG (KT) Spot rate ($/mt) (S /dav)
79.50 63,863.19
BUNKERS ($/mt) VLSFO 10 day trend HSFO
US Gulf 4950 @ S~ 431.0 699.0
Rotterdam 511.0 ——— 430.0 685.0
i 526.0 S 421.0 666.0

COMMODITIES, ( 8:30 am CT)
Source Unit

ICE $/bbl
NYMEX S$/bbl

Last price
69.15 )
67.55 A

A Prior day close
0.85
0.55

PRODUCTS
RBOB Gasoline

Unit
/gal
(/gal
Unit
$/MMBtu
$/MMBtu
Last Price
(¢/zal)
72.89

Source Last price

213.67
239.17
Last price
3.41 s
10.91 A
Last Price
($/mt)
37976 A

A Prior day close
1.81
219

A Prior day close
0.00
0.08

NYMEX
NYMEX

< @O = m2Zm

Heating Oil
NATURAL GAS Source
US Henry Hub NYMEX
UK National Balancing Point ICE

NATURAL GAS LIQUIDS Source A Prior day close (¢/gal)

US Mont Belvieu Propane (Spot) NYMEX
PRICE SPREADS ($/bbl) Last price
ICE RBOB Gasoline/Brent Crack Spread ICE 19.25
CARBON MARKET DAILY - as of 03-July-2025

Unit BID

0.50
A Prior day close
-0.09
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Regional Greenhouse Gas Initiative Source OFFER

Jun-25 BGC $/ton 21.30
c Dec-25 BGC $/ton 21.70
A California Carbon Allowances Source Unit BID
R Jun-25 BGC S/ton 27.50
B Dec-25 BGC $/ton 28.15
o Dec26/Dec25 BGC $/ton 1.80
[\l European Union Allowances Source Unit BID
Spot BGC €/ton 71.25
P Dec-25 BGC €/ton 72.05
18l Washington Carbon Allowances (WCA) Source Unit BID
l Jun-25 BGC $/ton 59.45
c Dec-25 BGC $/ton 60.75
3l Low Carbon Fuel Standard Source Unit BID
s Spot BGC $/ton 46.00
Dec-25 BGC $/ton 48.50
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DIRTY TANKER (KT - $/day) Voyage Spot TCE earnings 2025 avg. rate 10 day trend DEVELOPMENTS
VLCC, 270 AG-FE 24,400 39,200
130 WAF-UKC 23,700 28,600 I Heavy snares $637m contract on second Eni
Aframax, 70 CAR-USG 22,900 26,900 floating LNG unit
panamax, 50 CAR-USG 34200 23100 Samsung Heavy Industries has officially logged a KRW 869.4bn
. - “ ($637m) contract for early works on a second floating LNG
CLEAN TANKER (KT - $/day) Voyage Spot TCE earnings 2025 avg. rate production unit for Eni off Mozambique.
MR, 37 UKC-USAC 2,100 14,400
MR, 38 USG-UKC 31,800 10,800 Tradewinds July'7, 2025
LR1, 55 AG-FE 18,900 21,500
S LR2, 75 AG-FE 22,400 28,200 I Petronas ships its first LNG cargo to Japan from its new facility in
H 1yr eco Canada
Newbuild price B Malaysia's stat firm Peti Mond: id it h:
[l TIME CHARTER (KDWT) vessel rate Yearly trend Secondhand 5yr old price ($M) alaysia's state energy firmiketronas onilviohday'said it has
P ($/dav) (sm) successfully shipped its first liquefied natural gas (LNG) cargo to
P VLCC, 200+ 46,500 ————— 125.0 115.0 Japan from its newly operational LNG facility in Kitimat, Canada.
- \_F
| 130-200 34,500 87.0 76.0 Reuters July 7, 2025
N Aframax, 80-130 31,000 i SRS 73.0 62.0
G LR2, 80-130 31,000 The— 75.0 64.0 I Shell flags profit hit from weakness in gas trading and
LR1, 60-80 23000 T— 57.0 46.0 diamitE BEmED ! ) -
— Shell expects quarterly earnings to be hit by weaker trading in its
R MR, 42-60 20,000 48.0 400 integrated gas division and losses at its chemicals and products
A Handymax. 30-42 19,000 T 43.0 36.0 operations, it said on Monday ahead of second-quarter results due
B Us FLAG (KT - $/day) Voyage  Weeklyspotrate 2025 avg. rate 10 week trend onJuly 31.
Reuters July 7, 2025
g [Handy, 38 USG-USAC 87,965 89,049 [ s —
Y LNG ($/day) as of 04-July-2025 MEEKI7RPCt Sentiment CUER et 52-Week Avg Rate I Lackluster Demand, Strong Production Drive Extended Natural

Gas Futures Retreat

August natural gas futures were extending pre-July Fourth holiday
weekend losses early Monday as the market faced challenges
brought by strong production and demand uncertainty.

NGl July 7, 2025

I Argent LNG to unveil LNG project at Gastech 2025
Argent LNG has announced it will officially unveil its flagship LNG
export project, set to become one of the most ambitious and
technically advanced energy infrastructure developments in the
world, at Gastech 2025, taking place in Milan, Italy, 9 — 12
September 2025.

LNG July 7, 2025

| Santos signs LNG supply contract with QatarEnergy Trading LLC
Santos has announced the signing of a mid-term LNG supply
contract with QatarEnergy Trading LLC (QET). The contract is to
supply approximately 0.5 million tpy of LNG over a period of two
years from 2026 with LNG being supplied from Santos’ portfolio of
world-class LNG assets on a delivered ex-ship basis.

LNG July 7, 2025

WEBINARS & EVENTS

I Poten Webinar - Latin America’s Growing LNG Market

| On Demand

Join Poten’s upcoming LNG webinar on May 21 as Senior Analyst
Sergio Chapa shares insights into the prospects for LNG in Latin
America.

I Poten Webinar - Confi Surrounds Rules
to Boost US Shipbuilding | On Demand

Join a panel of Poten’s top Oil, LNG and LPG tanker specialists as
they try to sort through the implications of the new rules for
shipowners, operators, exporters and buyers of US energy

exports.

MARKETS, ( 8:30 am CT )

Region/Country

Last value

EQUITIES A Prior day close

M United States 3,842.93

A |FrsE 100 United Kingdom 881161 M 1130

R Germany 24,030.87

K Region/Country Last value A Prior day close

E |g/s United Kingdom L'

T less European Union 117 ¥ 0.00

S [s/pvy Japan 145.86 L) 1.31
$/CNY ¥ China 717 L 0.01
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https://www.lngindustry.com/liquid-natural-gas/07072025/santos-signs-lng-supply-contract-with-qatarenergy-trading-llc/

